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In this latest iteration of the MHP Capital 
Markets’ quarterly ESG Insights newsletter, 
we examine how the energy crisis in Europe 
has impacted the road to net zero. We discuss 
the anti-ESG rhetoric that is dominating 
headlines in the US, and explore the controversy 
surrounding HSBC’s ex-Head of Sustainability, 
Stuart Kirk, and key learnings from this, 
particularly when it comes to corporate 
communications that touch upon controversial 
topics. We also feature Benchmark Holdings as 
our Client in Focus.

For any questions or feedback please contact 
us at esg@mhpc.com SECTION 04 SECTION 05
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ENERGY SECURITY VS NET ZERO   
SECTION 01

We have written previously in this newsletter 
about how the war in Ukraine has materially 
changed the perception of ESG, with potentially 
long-standing implications for its future. This 
has been particularly pertinent when it comes 
to the energy transition. 

In recent years, concerns about the climate crisis 
have seen the focus on the E of ESG come to the fore, 
with companies and policy makers alike desperate 
to decarbonise the economy and move away from 
fossil fuels. 

Germany’s Climate Action Plan, adopted in 
November 2015, saw it rapidly closing coal-fired 
power stations in order to reach its goal of phasing 
out all coal-generated electricity by 2038, having 
already embarked upon a nuclear phase-out in 
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2000 which aimed to decommission all German 
nuclear power by 2022. Similarly, the UK 
accelerated its own energy transition in June 
2021, bringing forward its deadline for the 
removal of unabated coal from the UK’s energy 
mix by a year to October 2024. The UK had already 
reduced the use of coal significantly, with it 
accounting for just 1.8% of the UK’s electricity mix 
in 2020, compared with 40% almost a decade 
ago. As a leader in driving down emissions, the UK 
called on all nations to accelerate the phase out of 
coal power. 

It appeared we were finally on track to reduce our 
reliance on burning fossil fuels and move towards 
a cleaner, cheaper utopia of renewable energy 
generation. However, we had not factored in the 

https://www.mhpc.com/wp-content/uploads/2022/07/Capital-Markets-ESG-Q3-V5.pdf
https://www.bmuv.de/en/topics/climate-adaptation/climate-protection/national-climate-policy/climate-action-plan-2050-germanys-long-term-low-greenhouse-gas-emission-development-strategy
https://www.gov.uk/government/news/end-to-coal-power-brought-forward-to-october-2024
https://www.gov.uk/government/news/end-to-coal-power-brought-forward-to-october-2024
https://www.gov.uk/government/news/end-to-coal-power-brought-forward-to-october-2024
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ENERGY SECURITY VS NET ZERO  

SECTION 01

fragility of our energy supply infrastructure.  So, when 
Vladimir Putin declared war on Ukraine, he effectively 
also began waging an energy war on Europe. 

In our haste to decarbonise, the West had largely 
ignored the small matter of energy security, and within 
a matter of weeks we were in the midst of an energy 
crisis, with Russia choking off supplies of cheap natural 
gas that the continent has been dependent on for years. 
The situation was exacerbated when Nord Stream 1 and 
2, the main pipelines carrying gas to Germany, recently 
suffered mysterious damage resulting in gas leaks and 
indefinite closure. Gas and electricity prices sky-
rocketed, driving up inflation and putting the UK and 
Continental Europe at real risk of electricity blackouts 
this winter. 

Unsurprisingly, policy makers responded swiftly. In 
September the EU Commission proposed a plan to 
redistribute windfall profits earned by energy 

companies to stretched consumers, and impose 
exceptional electricity demand reduction measures 
through the winter months. Germany delayed its 
planned exit from nuclear power in order to shore up 
energy supply, and the UK signed its own series of 
deals to delay closures of coal-fired power stations. 

But what does this mean for the road to net zero? 
Clearly, the long-term intention is to transition away 
from fossil fuels, but this should not be at the expense 
of our safety, security and economic prosperity. The 
West’s eagerness to decarbonise rapidly, without first 
shoring up alternative energy supplies, exposed the 
fundamental vulnerability of our energy infrastructure, 
which we are now desperately trying to address. 

ESG Insights has previously referenced the increasing 
scepticism surrounding ESG as a concept. We 
concluded that, in the long term, factoring ESG into 
investment decisions and corporate governance is 
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undoubtedly a positive outcome for society. 
However, a more nuanced, pragmatic approach is 
required, and one lesson from the European energy 
crisis is that we should pursue a less single-minded 
approach to ESG, as there may be unintended 
consequences. 

 

https://www.theguardian.com/politics/2022/oct/01/truss-nord-stream-gas-pipeline-russia-damage-sabotage
https://www.theguardian.com/business/2022/sep/02/nord-stream-1-gazprom-announces-indefinite-shutdown-of-pipeline
https://www.telegraph.co.uk/business/2022/09/22/uk-risk-electricity-blackouts-10-hours-winter/
https://ec.europa.eu/commission/presscorner/detail/en/IP_22_5489
https://www.theguardian.com/world/2022/sep/27/germany-delays-exit-from-nuclear-power-to-offset-energy-shortfall
https://www.theguardian.com/world/2022/sep/27/germany-delays-exit-from-nuclear-power-to-offset-energy-shortfall
https://www.theguardian.com/business/2022/aug/28/national-grid-nears-deal-third-coal-power-station-on-standby
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THE ANTI-ESG BACKLASH COULD COST THE US
SECTION 02

As the saying goes, “Don’t Mess with Texas”. In 
August, Blackrock, UBS Group and eight other 
financial firms were notified that Glen Hegar, the 
Republican state comptroller (treasurer of the 
Texas state government) named and shamed 
firms he considered to be “boycotting” the fossil 
fuel sector in favour of sustainable investing and 
financing goals, advising funds to avoid doing 
business with these companies. 

Blackrock, UBS, Schroders and Credit Suisse 
responded to the news, saying they would look 
to engage with the comptroller to resolve the 
matter, but that the decision was not “a fact based 
judgement”, with Blackrock calling the state’s 
targeting of it “opportunistic”, “anti-competitive”  
and “bad for business”.

AMERICA VS. ESG

Despite rising regulatory interest, a broadening 
acceptance of the need to tackle climate change and 
the role of ESG investment strategies in achieving 
this, an increasing number of states have proposed 
or adopted new legislation that would prohibit or 
significantly limit their governments from investing 
in ESG-aligned strategies, or from partnering with 
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financial firms that adopt specific ESG policies, a 
move which has also garnered interest from some 
in US Congress. 

Whilst some might wonder at this development, 
which appears to be gaining momentum, the advent 
of such legislation also speaks to a heightening 
of Republican-led sentiment against ESG and the 
broader ‘anti-woke’ movement. Vivek Ramaswamy, 
a 36-year-old US entrepreneur and author of 
Woke, Inc., launched new venture Strive to oppose 
the “ideological cartel” formed by BlackRock and 
peers such as Vanguard and State Street. According 
to the Wall Street Journal, Ramaswamy’s Strive 
investment fund will only invest in companies 
that focus on maximising returns from their core 
profit-making purpose and and will shun those who 
“espouse political beliefs”. 

https://www.bnnbloomberg.ca/blackrock-ubs-among-firms-facing-texas-ban-over-energy-policies-1.1809909
https://www.bnnbloomberg.ca/blackrock-ubs-among-firms-facing-texas-ban-over-energy-policies-1.1809909
https://www.ft.com/content/9bbb250f-2995-4035-914c-b42b1f3397ee?shareType=nongift
https://www.ft.com/content/9bbb250f-2995-4035-914c-b42b1f3397ee?shareType=nongift
https://www.reuters.com/world/us/how-republican-led-states-are-targeting-wall-street-with-anti-woke-laws-2022-07-06/
https://www.reuters.com/world/us/how-republican-led-states-are-targeting-wall-street-with-anti-woke-laws-2022-07-06/
https://rollcall.com/2022/04/28/some-states-anti-esg-push-garners-support-in-congress/
https://rollcall.com/2022/04/28/some-states-anti-esg-push-garners-support-in-congress/
https://www.telegraph.co.uk/business/2022/05/10/anti-woke-investment-fund-launching-will-shun-companies-making/
https://www.telegraph.co.uk/business/2022/05/10/anti-woke-investment-fund-launching-will-shun-companies-making/
https://www.telegraph.co.uk/business/2022/05/10/anti-woke-investment-fund-launching-will-shun-companies-making/
https://www.wsj.com/articles/upstart-money-manager-gets-billionaires-to-back-the-anti-blackrock-11652134919
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THE ANTI-ESG BACKLASH COULD COST THE US 

SECTION 02

GREEN SHOOTS

Anti-ESG bills pose a headache for ESG-focused and 
generalist investment managers alike, who are seeking to 
ensure their financial products are appealing to investors. 

Despite this, investors – whether private, retail or 
institutional – are not pressuring fund and asset managers 
to stop considering climate change and other ESG risks 
in their portfolios. Indeed, the vast majority of asset 
managers now incorporate explicit ESG metrics into 
their investment process – up to 82% of US-based asset 
managers, according to a survey by Russell Investments 
last year. 

Asset managers, along with financial professionals more 
broadly, use ESG data because it gives them a more holistic 
picture of an investment asset, and it is their fiduciary duty 
to consider these aspects of an investment as well as solely 
financial metrics. 

ESG PUSHES BACK

Echoing BlackRock, Morningstar’s director of ESG Research 
for the Americas, Jon Hale, observes, “the bottom line for 
asset managers and the companies in which they invest is 
that considering climate and other ESG-related risks and 
opportunities is about business, not ideology”. 

The inability of fund managers, including state pension funds, 
to engage with major asset managers may also be to the 
detriment of the fiduciary duty of those managers seeking 
long-term opportunities for scheme members, to diversify 
portfolios and invest in green endeavours in order to 
protect the interests of both current and future pensioners.  

With the passing of the US climate bill in August, which 
promised $369bn dedicated to climate and clean energy 
programmes, Republican-led states may yet come to 
rue their decision to blacklist ESG, as market forces and 
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acceleration of the adoption of sustainability-related 
regulatory requirements further accelerate the transition 
towards a greener economy. 

“the bottom line for asset 
managers and the companies 
in which they invest is that 
considering climate and other ESG-
related risks and opportunities is 
about business, not ideology” 
Jon Hale  
director of ESG Research for the Americas, 
Morningstar

https://russellinvestments.com/us/blog/2021-annual-esg-manager-survey
https://russellinvestments.com/us/blog/2021-annual-esg-manager-survey
https://medium.com/the-esg-advisor/the-anti-esg-rhetoric-and-actions-of-republican-politicians-are-bad-for-investors-and-business-8417748a520a
https://medium.com/the-esg-advisor/the-anti-esg-rhetoric-and-actions-of-republican-politicians-are-bad-for-investors-and-business-8417748a520a
https://medium.com/the-esg-advisor/the-anti-esg-rhetoric-and-actions-of-republican-politicians-are-bad-for-investors-and-business-8417748a520a
https://medium.com/the-esg-advisor/the-anti-esg-rhetoric-and-actions-of-republican-politicians-are-bad-for-investors-and-business-8417748a520a
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STUART KIRK’S INFAMOUS SPEECH SHINES A LIGHT ON ESG POLARISATION 
SECTION 03

On Thursday 19th May, the FT Moral Money 
Summit Europe conference demonstrated 
how polarising the topic of ESG can be, with 
Stuart Kirk, the now ex-Head of Sustainability 
at HSBC, delivering a controversial speech 
which has drawn both criticism and support 
from numerous audiences including the media, 
industry leaders and other stakeholders. 
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The speech, entitled ‘Why investors need not worry 
about climate risk’, sparked a wide-ranging ESG 
debate which resulted in many negative headlines 
for both Stuart and his employer, driven by a number 
of inflammatory comments made during the speech. 
Within a matter of days, Stuart was suspended by HSBC 
as the bank sought to distance itself from mounting 
criticism, stating that his views “couldn’t be further 
from HSBC’s position”, despite it being reported that 
the speech had been internally approved ahead of time. 
Within two months, Stuart resigned from HSBC, calling 
out “cancel culture”. 

“There is no place for virtue 
signalling in finance. If companies 
believe in diversity and speaking 
up, they need to walk the talk.  
A cancel culture destroys wealth 
and progress”
Stuart Kirk  
Ex-Head of Sustainability at HSBC

https://www.youtube.com/watch?v=bfNamRmje-s
https://www.youtube.com/watch?v=bfNamRmje-s
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STUART KIRK’S INFAMOUS SPEECH SHINES A LIGHT ON ESG POLARISATION 

SECTION 03

7

Stuart’s comments clearly made for good 
headlines and played directly into the hands of the 
critics. “Who cares if Miami is six metres under 
water in 100 years?” was the most widely used 
quotation, and taken somewhat out of context, 
but there were a variety of others. A number of 
industry commentators were quick to express 
their dismay at the speech and question various 
aspects of it:

“Was not the right message, particularly for 
someone in that position”

“The bank must now explain how such offensive 
and inaccurate comments were signed off, to 
what extent other senior executives share 
Kirk’s views and what sort of culture HSBC is 
breeding that allowed the comments to pass 
unchallenged”

“Part of his role must be to help his employer 
manage climate risk and help promote HSBC. It 
appears unlikely that he is committed to doing 
either”

Meanwhile others expressed support, saying his 
words were ‘spot on’ and ‘fairly balanced’:

“I can’t believe he actually said what I and my 
peer group think”

“Kudos to Stuart Kirk of HSBC for telling the 
truth about anthropogenic climate change”

“[He has] done us a service [by] infusing 
a dose of honesty into a debate that is 
otherwise leading us nowhere”

https://www.investmentweek.co.uk/news/4050010/hsbc-global-head-responsible-investing-cares-miami-metres-water-100
https://www.investmentweek.co.uk/news/4050010/hsbc-global-head-responsible-investing-cares-miami-metres-water-100
https://www.investmentweek.co.uk/news/4050141/industry-sort-culture-hsbc-breeding-wake-stuart-kirk-suspension
https://www.investmentweek.co.uk/news/4050141/industry-sort-culture-hsbc-breeding-wake-stuart-kirk-suspension
https://www.investmentweek.co.uk/news/4050141/industry-sort-culture-hsbc-breeding-wake-stuart-kirk-suspension
https://www.ftadviser.com/investments/2022/05/24/hsbc-s-responsible-investing-chief-was-spot-on-say-advisers/?page=1
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STUART KIRK’S INFAMOUS SPEECH SHINES A LIGHT ON ESG POLARISATION 

SECTION 03
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A more recent opinion piece by Stuart in the FT suggests 
there were many more that were surprised by the level 
of backlash he received. 

The call out of ‘cancel culture’ raises the question of how 
organisations should respond during such heated and 
polarising debates. On the one hand, opinions should be 
shared so that issues can be solved and advances made. 
On the other hand, views need to be measured, so as to 
not elicit a dramatic response from the media and other 
stakeholders and ultimately cause reputational damage. 

The fear of cancel culture is growing as a mainstream 
concern, and as the events unfolded, the topic of 
freedom of speech came to the fore, with Bill Winters, 
Chief Executive of Standard Chartered, warning that “it’s 
increasingly difficult to speak out against anything”. 
MHP’s Polarisation Tracker for Q3, conducted by 
Cambridge University’s Political Psychology Lab, showed 
that 70% of the population believe free speech is under 
threat and that expressing normal opinions can elicit a 

harsh response. More than half express a reluctance 
to state their true views for fear of the response they 
might receive. 

As ESG as a concept matures, unsurprisingly, the 
number of sceptics will increase and – as we pointed 
out in the last iteration of this report – media 

scepticism in particular is on the rise. There is a 
clear need for constructive debate on ESG, but 
companies should be nuanced and pragmatic in 
their approach whilst being sensitive to a variety 
of stakeholders, especially when the topic is as 
polarising as ESG is currently.

Average position on free speech by left-right self-placement

The only people who get a bad response 
when they air their political views are 
people whose views are abhorrent

Strongly
left

Strongly 
disagree

Strongly 
agree

Agree

Disagree

Slightly
disagree

Slightly
agree

Neither
agree nor 

disagree

Moderately
left

Moderately
right

Strongly
right

Slightly
left

Slightly
right

Neither the left nor 
the right

All these complaints you hear about  
a so-called ‘lack of free speech’ 
nowadays are a load of rubbish

I am reluctant to express my true 
opinion on certain topics for fear of the 
backlash I might get

Free speech is under 
threat in the UK today

You can’t even expressa normal opinion 
without getting crucified for it these 
days

https://www.ft.com/content/4d5ab95e-177e-42d6-a52f-572cdbc2eff2?accessToken=zwAAAYOkGdpzkc9NWrleF35C1tOlL1cs28Lv8g.MEUCIQC5CBxIlpfRKR2HteDr_svFuptoGnoB7XOFlRUHvljFMQIgeMXAKiUvIXwbu9J9gBP2ljubCqcR6-eI__PqVth56_0&segmentId=e95a9ae7-622c-6235-5f87-51e412b47e97&shareType=enterprise
https://www.ft.com/content/4d5ab95e-177e-42d6-a52f-572cdbc2eff2?accessToken=zwAAAYOkGdpzkc9NWrleF35C1tOlL1cs28Lv8g.MEUCIQC5CBxIlpfRKR2HteDr_svFuptoGnoB7XOFlRUHvljFMQIgeMXAKiUvIXwbu9J9gBP2ljubCqcR6-eI__PqVth56_0&segmentId=e95a9ae7-622c-6235-5f87-51e412b47e97&shareType=enterprise
https://www.telegraph.co.uk/business/2022/05/23/free-speech-row-erupts-hsbc-suspends-banker-climate-change-criticism/#:~:text=Bill%20Winters%2C%20chief%20executive%20of,HSBC's%20head%20of%20responsible%20investing.
https://www.telegraph.co.uk/business/2022/05/23/free-speech-row-erupts-hsbc-suspends-banker-climate-change-criticism/#:~:text=Bill%20Winters%2C%20chief%20executive%20of,HSBC's%20head%20of%20responsible%20investing.
https://vimeo.com/754719206
https://www.mhpc.com/wp-content/uploads/2022/07/Capital-Markets-ESG-Q3-V5.pdf
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CLIENT IN FOCUS – BENCHMARK HOLDINGS PLC
SECTION 04

Benchmark is a leading aquaculture biotechnology company listed on AIM 
with a market cap of c£280m. Since its foundation in 2000, Benchmark’s 
mission has been to drive sustainability in aquaculture food production. 
Following the implementation of a new ESG framework it issued its first 
green bond in September.

WHY AQUACULTURE?   
Aquaculture plays an increasingly important role in safeguarding the world’s food 
supply in a way that contributes to sustainable development. Aquaculture has 
surpassed wild fishing as the main provider of seafood globally; it now represents 
53% of seafood production (FAO), a figure which is expected to continue growing. 
Seafood accounts for c.17% of animal protein consumed by the global population. 
Consumption has increased from 9kg to 21kg per capita in the last 30 years, with 
this increase supported by ongoing structural trends including population growth, a 
growing middle class and increased awareness of health and sustainability amongst 
consumers. The carbon footprint of farmed fish is around 20% that of beef, while  
that of farmed shrimp is about one-third1. 

ADDRESSING AQUACULTURE’S SUSTAINABILITY CHALLENGES 
To grow sustainably, and meet the increasing demand, the aquaculture industry 
needs to address challenges including resource efficiency, fish welfare and 
antibiotic use. Benchmark’s solutions in genetics, advanced nutrition and health 
make the aquaculture industry more efficient and sustainable by improving yield 
and animal welfare, while mitigating the environmental impact. For example, 
Benchmark provides the salmon farming industry with specialist salmon eggs 
carrying genetic traits, which result in  salmon that grows faster, has better fillet 
yield and is more resilient to disease. This in turn improves animal welfare and 
survivability, as well as resource efficiency and a lower carbon footprint.  

1Our World in Data, 2022. 
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CLIENT IN FOCUS - BENCHMARK HOLDINGS

SECTION 04

IN 2020 BENCHMARK IMPLEMENTED A NEW ESG FRAMEWORK THAT ALIGNS ITS 
MISSION WITH ITS STAKEHOLDER EXPECTATIONS 
Sustainability has been at the core of Benchmark since its inception. In 
2020, the Company implemented a new sustainability framework, KPIs, 
and a programme of work which incorporated market-leading standards, 
best practices and was future-proof. As part of this exercise, Benchmark 
conducted a thorough gap analysis, engaging with rating agencies, ESG 
investors and specialist advisers. The outcome was a meaningful revamp 
of policies and disclosures, and a redefinition of key focus areas, with 
objectives aligned to the UN’s Sustainable Development Goals (UN SDGs). 
This exercise set a clear direction for Benchmark’s sustainability effort, 
with support and engagement from the Board down to every level of the 
organisation.

1Our World in Data, 2022. 

ENVIRONMENTAL 
REPRESENTATIVES

EXPERTS AND  
EXPERT GROUPS

SUSTAINABILITY  
WORKING GROUP

PLC BOARD AND PLC  
SUSTAINABILITY 
COMMITTEE

• 	Report on KPIs for each site

• 	Facilitate implementation of policies and programmes

• 	Provide feedback on ESG issues on the ground

• 	Develop policies and programmes aligned to our ESG 
strategy

• 	Formed by representatives from all business areas 
and relevant functions

• 	Proposes and implements strategy

• 	Provides strategic guidance and oversight

• 	Ensures Board decisions incorporate ESG 
considerations

BENCHMARK’S ESG OPERATING STRUCTURE
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CLIENT IN FOCUS - BENCHMARK HOLDINGS

SECTION 04

SUSTAINABILITY HAPPENS ON THE GROUND
Ultimately, for an ESG and sustainability programme to have real impact it needs to be lived 
in an organisation’s day-to-day operations. With a manufacturing, R&D and commercial 
footprint around the world, spanning multiple disciplines and languages, finding ways to tailor 
Benchmark’s programme locally, and to engage colleagues was a key success factor.

COMMUNICATION, COMMUNICATION, COMMUNICATION
The first step was to translate “ESG speak” into “Benchmark speak”, creating a narrative 
centred around three elements of Benchmark’s ambition: Proactive Industry Leader, 
Responsible Operator and Real Impact Across the Value Chain. Benchmark conducted 
a materiality assessment using GRI’s (Global Reporting Initiative) materiality analysis 
recommendations and SASB’s (Sustainability Accounting Standards Board) Materiality Map, 
combined with  feedback from internal and external stakeholders. This enabled identification 
of key focus areas, following which the Company set out a range of targets – aligned to the 
UN SDGs – and a programme of global and local actions to achieve them. Finally, through its 
programme of quarterly webinars, Benchmark  maintained communication and created a 
space for colleagues to share and celebrate progress.

BENCHMARK MATERIALITY ASSESSMENT 

MODERATE SIGNIFICANCE FOR BENCHMARK VERY HIGH
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 Animal Health & Welfare

 Environment

 People & Community

 Financial Report

 Consumer safety

  GHG emissions,

  Waste and hazardous 
materials management 

 Business resilience 

  Animal health &  
welfare

  Working  
conditions

 Health & safety

  Governance and 
accountability

  Regulatory  
  compliance

  Effluents

  Risk 
management

 Resource efficiency

 Training

 Community impact

 Biodiversity
 Water management

 Responsible innovation

 Energy management

  Purpose-driven culture 

  Indirect economic impact

 Traceability

 Economic viability

 Responsible antibiotic use

  Diversity & inclusion

   Product design and life cycle 
management 

 Packaging

Responsible 
Operator

Proactive Industry 
Leader

Real Impact Across 
the Value Chain
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CLIENT IN FOCUS - BENCHMARK HOLDINGS

BENCHMARK’S INVESTOR COMMUNICATIONS ON SUSTAINABILITY

SECTION 04

OPENING THE DOOR TO GREEN FINANCE
Almost 24 months from the date that Benchmark launched its ESG strategy, it 
raised its first Green Bond in the Oslo market, despite turbulent capital markets. 
Its green credentials were validated by Cicero, who issued a Medium Green 
second party opinion, recognising Benchmark’s efforts to source sustainable raw 
ingredients, its Net Zero commitment and award winning innovations. While it is 
difficult to isolate contributing factors, Benchmark’s commitment to sustainability 
played a role in differentiating the Company as an issuer, helping it achieve an 
important refinancing event for the business.

LOOKING TO THE FUTURE 
Benchmark is excited about the opportunity to make a real difference in securing 
sustainable sources of seafood protein for a growing population across the globe. 
It is uniquely positioned to address the challenges ahead –bringing stakeholders 
together, investing in new technologies and promoting change in practices. 
Together with a long term commitment, this creates optimism for the future.

Source: Company information

Products

Biotechnology innovations and improved protocols are key 
drivers for a shift to a more sustainable production 

GENETICS
• Crucial starting point for resource efficiency, 

disease incidence and survivability across the 
production cycle 

ADVANCED NUTRITION 
• Early-stage nutrition promotes growth, health 

and survivability throughout the production 
stages 

ANIMAL HEALTH 
• Addressing sea lice, one of the biggest 

sustainability challenges in salmon production 

Organisation

Stakeholder engagement and governance framework 
from the Board and across the Group ensure sustainability 

goals are set and met 

PEOPLE AND COMMUNITIES 
• Focus areas are health, engagement and 

inclusivity, working conditions across the supply 
chain and community projects 

ANIMAL HEALTH AND WELFARE
• Focus areas are training and welfare indicators, 

responsible antibiotic use, improvement in 
practices, and innovation 

ENVIRONMENT – NET ZERO COMMITMENT
• Investing in energy efficiency and transition
• Focus areas are climate change,  water and waste  

Contributing 
to UN SDGs

BBeenncchhmmaarrkk’’ss  ccoonnttrriibbuuttiioonn  
aanndd  iimmppaacctt

CChhaalllleennggeess  ttoo  ssuussttaaiinnaabbllee  ggrroowwtthh  
Benchmark’s focus
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Catalysts of change represent 
positive drivers for Benchmark

Stakeholder interests – consumers, 
governments, shareholders

New Technologies and investment
• Biotechnology
• Smart farming 

Consolidation and professionalisation

Regulation/government commitments
• EU commitment to 50% 

antimicrobial reduction by 2030
• Multinational committment to 

manage waters sustainably with 
focus on ocean food

Resource efficiency

Fish Welfare

Fish feed supply

Effluents

Working conditions

Green house 
gas emissions

Biodiversity loss 

Antibiotic use
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IN CASE YOU MISSED IT…

UPCOMING KEY EVENTS

LINK TO PREVIOUS MHP CAPITAL MARKETS ESG CONTENT 

Event Date

Bloomberg Equality Summit, (London and Virtual) 18 October 2022

Reuters ESG Investment Europe 2022 20-21 October 2022

Reuters Sustainability Reporting & Communications 22-23 November 2022

ESG Investment Europe 2022 22-23 November 2022

IR Magazine ESG Integration Forum (London 22 November 2022

Impact Investing World Forum 2022 7-8 December 2022

SECTION 05

On 20 September, a report co-authored by the International Energy 
Agency estimated that annual investments of $1trn in renewables would 
be needed to supply clean power to the world’s growing population and 
avoid the effects of climate change

On 15 September, Yvon Chouinard, billionaire founder of outdoor 
clothing company Patagonia, transferred his family’s ownership to a 
trust and a non-profit organisation to channel profits to environmental 
causes and “help fight” climate change, with the company now expecting 
to give $100m a year to the non-profit organisation. Writing in an open 
letter to shareholders, Chouinard wrote that “Earth is now our only 
shareholder”

On 14 September, European Commission president Ursula von der Leyen 
announced that the EU will create a new European Hydrogen Bank 
backed with an initial €3bn. The bank will offer a guaranteed price for 
hydrogen for up to ten years

On 8 August, the UK Government announced that it had allocated more 
than £44m to plant 2,300 hectares of new woodland in the UK, in a bid to 
improve biodiversity and respond to the climate crisis

On 5 August, a new survey of hundreds of small and medium-sized 
business owners found that 9 in 10 UK SMEs are taking action to cut 
emissions, with 44% believing their plans are aligned with net-zero 
commitments

On 2 August, amendments to the EU’s Markets in Financial 
Instruments Directive (MiFID) came into force, introducing new 
requirements and standards on ESG disclosures from European 
fund managers

On 25 July, a new survey found that more than 4 in 10 UK SMEs have 
already switched at least one supplier contract from international 
to domestic, in an effort to reduce their impact on the climate

MHP ESG Insights: July 22 

MHP ESG Insights: April 22 

MHP ESG Insights: Supply Chains

MHP ESG Insights: January 22

MHP @ COP26: In Conversation with Mark Landler 

MHP ESG Insights: COP26 Roundup

MHP ESG Insights: In Discussion with Mark Babington at the FRC 

MHP ESG Insights: October 21

MHP ESG Insights: July 21

MHP ESG Insights: April 21

https://www.ft.com/content/931fe889-2b9f-4132-8803-c1b3222ff48c
https://www.ft.com/content/18b65e37-945a-4237-ae48-31ab1906ec58
https://www.edie.net/seven-uk-and-eu-green-policy-stories-you-may-have-missed-this-week/?register=success
https://www.edie.net/government-provides-44m-for-tree-planting-projects-across-england/
https://www.edie.net/survey-9-in-ten-uk-smes-taking-action-to-cut-emissions/
https://www.edie.net/new-esg-disclosure-requirements-launch-for-european-fund-managers/
https://www.edie.net/survey-most-british-smes-switching-to-more-local-suppliers-for-climate-and-resilience-reasons/
https://www.mhpc.com/wp-content/uploads/2022/07/Capital-Markets-ESG-Q3-V5.pdf
https://www.mhpc.com/capital-markets-esg-insights-april/
https://www.mhpc.com/esg-insights-supply-chains/
https://www.mhpc.com/esg-insights-january/
https://www.linkedin.com/posts/mhp-communications_in-conversation-with-mark-landler-cop26-activity-6864956607466352640-rAXc/
https://www.mhpc.com/esg-insight-cop26-round-up/
https://vimeo.com/646570713
https://www.mhpc.com/esg-insights-october/
https://www.mhpc.com/esg-insights-2/
https://www.mhpc.com/esg-insights/
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MHP CAPITAL MARKETS

MHP Capital Markets provides strategic financial communications advice to private 
and public companies across a range of sectors. We advise companies on all aspects 
of their engagement with the capital markets, from financial reporting, M&A, IPOs 
and fundraisings to corporate profile-raising activity, ESG communications and 
reputation management.

OLIVER HUGHES 
HEAD OF CAPITAL MARKETS

RACHEL FARRINGTON, CFA 
DIRECTOR/ESG SPECIALIST

ELENI MENIKOU	  
DIRECTOR/ESG SPECIALIST

ROBERT COLLETT-CREEDY	
ACCOUNT DIRECTOR 
/ESG SPECIALIST
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mhpc.com
@mhpc

CONTACT
020 3128 8100
ESG@mhpc.com
60 Great Portland Street, London, W1W 7RT
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